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utilized for long-term purposes,

us, the company has not taken any funds from any entity or person on
account of or to meet the obligations of jts subsidiaries, associates or joint
ventures,

{ix) According to the information and explanations given to us, on an overal

(X} a According to the information and explanations given to yg and on the

fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year,

Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Centra] Government.

no whistle-blower complaints received by the Company during the year.
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(xii) The reporting under clause (xii) is not applicable in respect of audit of
financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

xiv)] The company is not covered by section 138 of the Companies Act, 2013,
related to appointment of internal auditor of the company, Therefore, the
company is not required to appoint any internal auditor, Therefore, the

xv) According to the information and explanations given to us based on our

him, Therefore the provisions of clause 3{xv) of the order are not applicable,

(xvi}) a) The ¢ompany is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934,

regulations made by the Reserve Bank of India. (d) As per the information
and explanations received, the group does not have any CIC as part of the

group.

(xvii) The company has not incurred cash loss in current financial year as well in
immediately preceding financial year

Pl %:‘2 r:f"“ S
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(xviii) There has been no resignation of the previoys statutory auditorg during the
year,

(Xix} On the basis of the financial ratios, aging and expected dates of realization
of financia] assets and payment of financial Labilities, other information

(xx) There is no liability of the company under the provisions of section 135 of

to the Company.

(xxi) The reporting under clause (%) is not applicable in fespect of audit of
financial statements of the Company. Accordingly, no Comment has been
included in respect of said clause under this report,

Chartered Accaii

FRN: 011715N7A

Date: - 02nd Septembgr, 2024 o Membership Number- 090725
Place: - Ludhiana | | UDIN: 24090725BKADED4312
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Annexure B

the Compapjes Act, 2013 (‘the Act?)
1. In conjunction with our audit of the financig] Statements of PARAMOUNT SYNTEX
LIMITED (‘the Company’) as at and for the year ended 3} March 2024, we have

audited the internal financig] controls with reference tq financia] Statements of the
Company as at that date,

Respons!bﬂities of Management and Those Charged with Governance for
Internal Financial Controls

Auditor’s Responsibility for the Audit of the Internal Financia) Controls with
Reference to Finanecia] Statements
3. Our responsibility is to CXPress an opinion on the Company's internal financiaj




evidence aboyt the
financiaj statements
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For Rajesh Mehru & Co,
Chartered £EouUDtants
FRN: 0117158, PRAAN
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Partner: ( CMaJesHMehmj

Date: - 02nd September, 2024 ' Membership Number: 090725
Place: - Ludhiang UDIN: 24090725]3KADED4312
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ol uﬁimmzml’m?ﬁ??
. Balance Sheet: asat 31 83-2%2&
: — ' _ grig In facu) |
 PARTICTTAS . Asat Asat
PARTICULAR Note Mo, | 31.03 2034 .oaaoza
L BQLYTY AND LIABILITIES B
1, 5harcholdars Funds _ -
| Share capital 1 © 106439 3434
{b} Reserves an_d s_ur-pl'us 2 ’ - 1343.34§ . 24»’?63’?
i 2. Kon. cumnt Eisbilitles ) .
{a} Longsterm borrowmgs 3 784.51 919.89
(b} Deferred tax liabifjties 79.53f 58.70
3. Current Liabilittes | f |
(a) Shar:~l:erm borrowirigs A t 258066 _ .1914,29}
{bi Trade payableg 5 ; 317,83 - 110.51)
(¢} Other cuprent liabilitiey T 6 606.237 $9.2¢
i) Shm-.term_pi‘bg_isions T 383 15 . 8L10]
VAL | .-_5_;1359.6_4 ' ;;5651.@?' '_
IL AsSETS - o
1. Non. Current W
s Pros ; ipme; _ _ .
(i3 Pmpcrr) Plant & Equipments 8 1679, 65{ - 1074 ?s )
i Capital work-in-progress Lo 00 496.10] -
- () bysingible Assers - L0y T8
;,b} Other nan—currcnt Assets 9 - i 23,85 _«23‘.35 ;
(8} invertories 1o 3384,76 180484
1b) Trade receivables 11 2062.27 I333.7% -
() Cash and cash equivalents 12 loz 39 : 117 85 -
. {{d} Short-tenm jcang and-advances REE 75429 e 9451 78
[e}-Other current assets . 14 46.73 IIQ 32 B
'  TOTAL - '73_59,5'4'! ]
.._‘_A:perwmportattam __ o ’ T
" j¥or Rajesh Mchm ok
 {Chartered Acc §¢£\ For atid og Woﬂha de rostory
Firm Reg Ro;ﬂﬁ‘?‘l BN Faramount Syntex Limiteg « -

Pudit Afora)
- {Director) - wm:ori
., DIN: 01137083 DIN: mam':
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PARAMOUNT BYNTER Liniiag )
) CIN smrn iﬂﬂﬂl”&hmmm o
Notes fornsing an. integrsl part of the financial stutstnonts for the year ended 31 03.2024
fAmaunis in tndiay, Rupees, unless otherwise ntyted
] Particulays
oies : 2 & Burpl
ABtare Premium
Opening Balance 22420 2342
(] Curten ¥eur Transter 00, %
{-} Written Hack in Current Yenr is) 00
Frr————
Closin Ba.lanu_ 224,20 224.%1
cdi ) g 224,20
b. Capital Rosurve .
Ogerning Balznee 39.83; 39.53
{+) Current Year Transfer ) -
] Written Bacle in Current Year :
Clogzgg Balunce 39.83 3%.83
c. General Reserve
Opening Batange - -
{(+/Currem Year Tranxfer £ -
{) Written Back in Current Year - -
Closing Balance * L
£. Surpius . . ’
Opening Lajance 7 1A 3 956.08
(1 Ne1 Profit opnening bag aify : .| 00
¥} Net Prolfit/(Net tous) For the current year 1101._6_1: 1256.16
(+/(-}) Adjustment For Previous Year ltamsg 100449 .00
t+/(-)iReserve Capitalised {Banus Shares; : 1030’_05: 00
Hulance 1379.33 221354
Totul : _ 1543.39

actor
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{A} Term loans
As per List A sttached

|

f Less: Current Maturity of Term Loan

| Sub Toata]
1 Unsecure :

() Loans and advances from related partieg
a) From Directors Lk :

619.40

107.26

§12.14]

| (Amounts i Indian Rupees, unless otherwise stated L e big. In Lacs
: Mum 31,2024 | iare, ool
NOTE 3 Long Term Borrowings . L ' B
Secured ' ' ' :

131.15
b} From Director Relatives 141.22
Sub Toata] 272.37] 300.37
Total . 784.51)
!:‘ L ] ' — Fig. In Lacs)i
i _Particolars Masch 31, 2024 March 31, 2023__[
| NOTE 4 Short Term Borrowings ;
Secured |
{a) Loans repayrble on demand f
' HDFC Bank Cash Credit _ . 2013.43 ’ 1625.64!
{Secured Againgt Hypoth_icat.;_ion_.ﬁf Book Debts & Stock}
-AXIS Bank Cash Credit ; 459.98] 230.78
{Secured Againgt Hypothication Of Bgok Debts & Stock] . '
Current _Maturifty of Term Loau_i_nq(z_diﬁg Car Loan 10726 _ 57.87
" 2580.66] " ioT436
P—— . 1914.29
Total" . 2580.66 1914.29
"ARAMOUNT SYNTEX LIMITED S

o,
REPANN
2N
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™ T PARAMOUNT SYNTEX LINITED

CIN - U171 10MH1996PLCO97972
Notes forming an integral part of the fnancial statements for the year ended 31.03.2024

gAmonata io Indisn Rumn, unless otherwisc atated} , In.
NOTE 6 Other 2 b ) o
{8) Cther Payables
(i) Statutory remittances
E.P.F Payable 26 .26
E.S.T Payuble B7 1.0
Bonus Payble 747 180
Leaves With Wages Payables 00 .26
Qutput CGST (Rem) .00 071
Cutput SGST (Remj 00 07
Lakour welfare fund a2 42
Professionel tax { punjab} payabie: 46 Al
Tax under reverse charges .15 001
TCS Payable
TCS 1 Y% .01 01
TDS Payuble .
TDS Payable 5.4 3.71.
{b} Others (Specify nature)
Rent Puyable 30
Audit fees Payables 2.00. 2.00
Salary Payable 12.33 Q.98
Wages Payable 14.71 22,13
Chirag Pahwa .00 5241
Legal Fees Payable Al .16
| Ashish kumar 0 42
Deepak kumar 0657 Q7
Jasvir singh 00 .09
Kamal narayan (auto | .00 05
Lakhveer singh 007 41
Neha munjal 007 1.02
CHOUDHARY CROCKERY .19 00
{C] Advance From Customers
DDK SPINNING MILLS 216.93| A0
GAURI GANESH GARMENTS 5.00 0ol
G M YARNS 20.45 .00
SHRI KRISHNA INDUSTRIES 3.85 00
NESTLER YARNS PVT. LTD. A77s .00
PARAMOUNT DYE TEC LIMITED 278.17 .00
~Total 606.23 59,29
. . Particalars March 31, 2024 March 31, 2023
NOTE 7 Bhort Term Provisions
Provision for lncome Tax (Ass Yr 2022-23) 53.60 53.60{ . .
Provision for Income Tax (Ass Yr 2023-24) 27.50 27.50} .
Provision for Inceme Tax {Ass Yr 2024-25] 302.05 00)
Total 883 18 81.10
TEX LIMITED B
C/ Dizector ; -

—
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RAMOUNT SYNTEX LIMITED - B
CIN . UI?IIOMH!!&Q&PLCOQ’N?Z ' '
Notes forming an integral part of the financlal statements for the ¥ear ended 31.03.2024
[Amounts in Indizn Rupees, unless otherwise stated) (Fig.
: Particulars

AFig. In Lags}
March 31, 2024 | March 31,2023 |

NOTE 9 Loag Term Loans and Advances T
-, B Investments in subsidary -

b. Security Deposits ' E 23.55

23.35(
{As Per List “5%
o 23.55 ' 23.38
~_Total 23.55 23.38
NOTE 10 Inventories
{Fig. In Iacs)
Particulare _ Marech 31, 2024 - March 31, 2023
a. Inventories (Valued at cost or Market Price : 3384.76 1504.54
whichever is less as certified by Directors) o
_ Total 3384.76 ' _1504.54
 PARAMOUNT SYNTEX LIMITED ' R
. - :
Diy / Director, _.-

A
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PARAMOUNT SYNTEX LIMITED
CIN - U171 10MH1996PTC097972

Notes forming an integral part of the financial statements for the

{Amounts ig Ind.ia_u:_l Rupees, ualess otherwise stated)

year ended 31.03.2024

! Cash In Hand Including Imprest

Particulars March 31, 2024 March 31, 2023
NOTE 11 Trade Receivableg : '
Trade receivables outstanding for a period less than six
Secured, considered good 1.
- | Unsecured, considered good {As per List "F") 2061.52 1353.76
1 Unsecured, considered doubtful
Less: Provision for doubtful debts :

1 - _ Sub Toatal 2061.52 1353.76
Trade receivables outstanding for a period exceeding six ]
Secured, considered good
Unsecured, considered good (As per List "F) .
Unsecured, considered doubtful -
Less: Provision for doubtful debts

Sub Toatal - -
Total 2061,52 1353.7@
Particulars Mazch 31, 2024 March 31, 2023 |
NOTE 12 Cash and Cash E uiva!ént_;s T
a. Balances With Banks
indian Bank (6015778888) .05 05
Hdfe Bank (50200005806939) _ 00 _ 100.60
FD with Hdfc Bank (ACNO-50300715305062) -2.05] 2.00

| FD AC 50300620288609 o .50 .50

1 Imperest Account 04 .00
Axis Bank Account {CA) 100.00] .00

‘] b. Others

4,74 15.30

r Total _ __117.88
FARAMOUNT.SYNTEX LIMITED
Director .
N3 N
SETTE
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PARAMOUKT SYNTEX
: CIN - mayy 10MH1996p
Notes forming gy integral past of the fina

(Amounts iy Indlan Rupees, unless otherwise stated)

LIMITED
LCOS 972
neial atatements for

the your endod 31.03.2024

Fartioularg March 31, 2054
NOTE 13 Short Terus Loans and Advanpies o
Qther loang and advances 75.20
{As per List G
. 75.29
Totui 78,29
——
N o Particulars March 31, 2024
NOTE 14 Other Current Asscts
a.Other Current Assets
Advances to Suppler {As Per List "H"} 18.94
PSPy, Dyers and Processors Pet Lg 10.04
KK Imm:_;ﬁnvestment) .75
’ 26,73
Total 26.731-
PARAMOUNT s¥YNTEX LIMITED -
Director Director - .

Page 10t 4

March 31 7035

961.71
961.71]

961 7%}

Blireh 51, 2023

119.54
Q0
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PARAMOUNT SYNTEX LIMITED.
CIN- U174 10MH1I996PLC09TO7S .
_ _ Profit & Loss account Scheduls as on 31.03.2023
NO’!‘_§ 15 Revenpe from opsrations
— : In
Particulare Asat - Asat
41.03,2024 '31.03.2023
Rs. Rs.,
Sales 9277.86 8861:75} .
Total 9277.86 8361.78).
: {Fig. in
Particulars Agat An gt
' 31.03.2024 31.03.2023 -
Rs. Rs,
Rebate & discount - .58
Insurance Claim .06 45
Interest Received _ 06 1.2%f
Profit on sale of Fixed Assets .60 41]
' Total .11 2.66]
"NOTE 17 Cost of Materia? Congumed [¥ig. In Lacs)
Particulars As at . As gt
31.03.2024 31.03.2023
Rs. Rs.
Opening Stock of Goods 1504.54 1309.46
Add: Purchase of Goods 8156.01 6413.04].°
Less: Closing Stock of Goods 3384.76 1504.54
Total 6278.80 6217.96
| NOTE 18 Manufacturing Expenses {Fig. In L.'.“"l
Particulars . -As at As at :
31.03.2024 31.03.2023
Ra. Rs.
Consumables stores 11.96 16.59
Dyes & Chemicals 168.43 202.74
Electricity Charges _ 172.04 114.67
Forklift Repair & Maintenance 2.83 4.26
1 Fuel Charges 77.79. 55.91
Generator Running & Maintenance 13.13 - 16.98
Preight. Uctroi Charges I/W . 1.86 -1.98
Pacling Expenses 54,37 70.67
Transportation Charges 40.75 57.23
Wages expenses & Other Incentive 298.34| 211.21
Total 841.30 752.24
FOR PARAMOUNT SYNTEX LIMITED R :
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PARAMODUNT SYNTEX LIMITED
19 Employe nefits . _
Mlﬁm Ag at -AS at
31,03.2024 31.03.2023
Rs. . Rs.
| Bonus Expenses _ 2255 16.99
‘Director Remuneration 13.00 48.00}
Empioyer's Contribution to P8 1.39 1.41
Employer's Contribution to ESJ © 8.1 18.09
House Rent Allowance ' 46.56 2845
Gratuity Expenses ' o ogaT7 00
Labour Welfare Fund 59 72
Leave with Wages _ 18 26
Salaries and incentives 128.97 100.32
Stafl & labour Welfare 2.04 2.04
Total 230.34| - 208.27
BOTE 21 Administrative Expenses .
' (Big. In Lacs]'_ .
- Particulars Asg at As at
31.03.2024 31.03.2023
Ry, . Rs, _
| AMC Charges - i 261
Audit Fee 2.00 2.00
Rebate & Discount 26.02 00
Canteen expenses 2.3% f 5.39
Computer expenses 30 24
Diwali Expenses 1.5¢ .16
Electricity & Genrator Expenses 67 .67
Factory Maintenance . 197 2.14
Fees & Taxes - 2.07 A45]
General expenses 1.12 1.61] -
Insurance 5.10 9.2 -
Legat Charges 4.20 3.53
Local Conveyance Expenses 5.32 3.94
Mobiie/internet/Telephone Expenses 1.92 2.26
Membership Fee .00 25
Office expenses’ L 2.66{ 1.84
Postage, Telegram & Courder - .52 60
Printing & Stationery . L7s 97
' Rent Expenses 63.24) 26.55
Proffessional Tax Exp 021 02
Security Exps 893 .00
Testing Charges .31 1.39
Weight & Measurement Exp 1.15 1._43
Sub Total 133.96 64.80
FOR PARAMOUNT SYNTEX LIMITED
DIRECTOR DIRECTOR
: e
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'PARAMOUNT SYNTEX LIMITED

0 Fi Cost
. {Fig In Lacg) |
Particulars As at As at
31.03,2024 31.03.2023
Rs. Rs.
Bank Charges 3.69 4.53
Bank Interest 136.81 7224
Hire Charges (Car & Tempe Loan) 370 ‘3.881
Interest to Others (Unsecured Loans) . 10.33 1228
Total 154.83 92,93
In
Particulars Asat As at
31.03.2024 31.03.2023
_ Rs. Rs.
Advertisement Expénses 34 it
Amount Written off .00} 01
Comrmission Expenaes. 6.59) . 13.78
Sale Promotional Exps - .67 007
Tour & travelling Expenses 1.18 1.1l
Tota] B.74 15.68
(Fig. In Lace)
Particulars As at As gt
: 31.03.2024 - 31.03.2023
Rs. _Rs.
Building Repair & Maintenance " 4.54 4.52
Bus Running & Maintenance exps 2.94 3.19
Car Running Expenses ' 3.17 6.55
1 Electric Repair 65 2.55] -
i Mobile Phone Repair Expenses .00 02|
Scooter Running & Maintenance 00 4.46
| Machinery Repair & Maint 22.39 28.17
Vehicle/ Tempo Running & Maintenance 4.21 4.53
Total 37.91 53.99

FOR PARAMOUNT SYNTEX LIMITED
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PARAMOUNT SYNTEX LIMITED
LI§T *A” OF LONG TERM BORROWINGS AS ON 31.03.2024 __
{Fig.In Laoa).
PARTICULARS AMOUNTERS. | AMOUNTS RS.
| Hore Bank TERM LOAN 87317109 LaP 361.90 406.36
HDFC BANK MERCDES CAR LOAN {129003678) 3940 50,49}
| HDFC TERM LOAN 1454177206} ECGL 11 213.00 213.00
ICICI BANX BALENO CAR LOAN aa 4.78
ICICI BANK LTD FOR CAR KIA SELTOS 1.72 2.76]
{Secured By Hypothecation of Car,) - '
TOTAL: 519.40 677,39} -
LIST "B" OF UNSECURED LOANS AS ON 31.03.2024 __
“PARTICDLARS AMOUNTE RS, | AMOUNTS RS.
FROM SHAREHOLDERS
PUNIT ARORA 120.79 244.30
KUMKUM ARORA 10.36 126}
3 SUB TOTAL 13118 246.86
FROM RELATIVES & FRIENDS _
SMT. RANJANA RAMESH ARORA 8.93 448
RAMESH ARORA & SONS ( HUF) 00 18.05
PUNIT ARORA & SONS 32.29 3229
YASH SHARES STOCK PVT LTD 100,00 00
SUB TOTAL 141,22 54.81
TOTAL: 37237 300,37
LIST'E" OF BECURITY DEPOSITS AS ON 31.03.2024
PARTICULARS AMOUNTS RB, | _ AMOUNTS KS.
SECURITY A/C (BS.N.L} 04 o
SECURITY ELECTRICITY { DYEING) 266 2.66
SECURITY ELECTRICITY NEW (495 KVA) 20.58 20.58
SECURITY GaS .08 08
SECURITY {CDSL} .30 .00
SECURITY NSUH, 10 - .0
TOTAL : 33,56 2335
FOR PARAMOUNT SYNTEX LIMITED
DIRECTOR . DIRECTOR
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PARAMOUNT BYNTEX LIMITED
LIST "G OF LOANS & ADVANCES AS ON 21.03.2024
- = LXN
PARTICULARS AMOUNTS RS. i AMOUNTS RS,
OTHER STATUTORY ADVANCES
APWANCE SALE TAX 1.03 1.03)
ADVANCE TAX ASS YEAR (2021-2022} .00 21.25
ADVANCE TAX (ASS YEAR 2020-2021) . .00 18.40]
ADVANCE TAX (ASS YEAR 2022-2023 00 26,00}
ADVANCE TAX {ASS YEAR 2023-2024) s 2600
ADVANCE TAX {ASS YEAR 20242025 ) 17,001 00|
COMMISSIGNER OF CUSTOM JNCH 00 26,76
CGST RECEIVABLE 00} 12.34]
8GST RECEIVABLE .00 12.72
GS1 RECEIVASLE 28.61 00}
CGST RCM ' .00 A4
CGST RCM 00 44
TS RECEIVABLE ASSTT YEAR 19-20 00 1.00
TDS RECEIVABLE ASTT YEAR 20-21 . .00 1.38
TDS RECIVABLE ASSTT YEAR 21-22 © .00 1.70§
TDS RECEIVABLE (A.Y. 2024.25) - ©.20 00
TDS RECIVABLE ASST YEAR 2022723 00} 54
THS RECEIVABLE ( 194Q) A.Y. 23-24 00 6.79
TCS 0.075 % ON PURCHASED © 00 3.13
1CS 0.1 % ON PURCHASE _ o2l B0
TS RECEIVABLE ( 194} AY. 22-23 -7 .00 5.96
PREFAIT INSURANCE . 1.07 1.67f
INTEREST RECEIVABLE .00 31.92
BANK GURANTEE 4.10 4.10
OTHER LOAN & ADVANCES _

[TEXAIR SYSTEM 7.63f 6.38
4 M BAXI PORTS & LOGISTICS PVT LTD .02 L0
GATEWAY DISTRIPARKS'LTD 01 L0
ALL CARGO LOGISTICS LTD .02 00
AMEYA LOGISTRICS PVT LTD 01 00
CENTRAL WAREHOUSING CORPORATION 02 23.37
SAHI, GOYAL _ 00 7.55
SEABID MARINE SERVICES PVT LTD. .

SEAHORSE SHIP AGENCIES PVT. LTD .40 00
UNIVERSAL MEP PROJECTS & ENGINEERING SER .05 Do
ARBINGER SINGH o 3.44
BALWINDER KAUR 28 28
COSCO SHIPPING LINES {INDIA ) PVT LTD 50 40
BCOCERT INDIA PVT LTD 00 1
GLOBAL TEXMART PVT LTD 00 48]
PUNJAD PRIME : - A0t ¢
ORIENT OVERSEAS CONTAINER LINE LTD 100 30
SURNT SINGH & SONS 00 L350
JOHAR KARYANA STORE _ 50,00
Accrued Debtors Bills Not Generated .00 667,16

BUR TOTAL 65.48 659,94
ADVANCES TO EMPLOYEES 5.82 247

SUB TOTAL "E,832 2.47|

TOTAL St 961,71

FOR PARAMOUNT SYNTEX LIMITED =

| DIRECTOR DIRECTOR
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PARAMOUNT BYNTEX LIMITED
LIST "¥” OF LOANS & ADVANCES TO SUPPLER AS ON 31.03.2024
[Fig. o Jucy)
PARTICULARS AMOUNTS RS. AMOUNYS RS.
| ADVANCE TO SUFPLIER [RAW MATERIAL} L
HANGSHU HONEST PROFIT CO LTD | 418 00
INDIAN ACRYLICS LTD 3.65 3.751
JAI JAGDEMBAY ENTERPRISES .00} 03
PSPL DYERS AND PROCESSORS PVT LD 00 10.73
THAI ACRYLIC FIBRE CO.LTD. 8.14 33.91
VOLTAS LIMITED 00 o1
ETHNIX 1NDIA 00} 25.34
ATVANCE TO SUFPLIER uvon CAPITAL ABBET
(CONSTRUCTION) - _
BATLIBOI LTI .00 11.10
LAKSHM! CARD CLOTHING MANUFACTURING
CO.PVLLTD . . 00 52
LAKSHMI MACHINE WORKS LTD 00 20,10
. |ROOP CONSTRUCTION CO 00 13.84
TOTAL 1594 11634
| POR PARAMOUNT SYNTEX LIMITED o
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¥ CIN- U171 10MH1996PL0097972_
smnwicm;r;gacconmme POLICIES Anp NOTES on ACCOUNTS
| FINANCIAL, STATMENTS
FY 202324
These noeg

1.




disclosure of coniy; went assets and liabilities at the date of the ﬁnanma]"'

statements and the reported amounts of revcnues and expenses dunng the

financial year. Althongh these estimates are based on management’s best
knowledge of currer e vents and actlons, actual results may ultlmately differ frum '
those estimates. Cri.ical accounnng estimates and assumptions used that are
s.zgmﬁcant o the f,nanc;al statements, and dreas _mvolvmg a higher degree o_f '

judgement or complevity, are disclosed.

2.2, Rcwnna recogaition
Revenue. for the Cen Apany comprises the fair value of the consxderanon reéewed- :
or rece_ivgbig for: the sale of goods a:rad_ -renderi_ng of services; net of goods and
services tax, rebutvs wnd dlscounts, and after ehmnatmg sales thhm the
Company. Revenu: iy u,cogmsed as foliows |

* Sale of goods: | |
Revenue from a 1::cuction invelving sale of. goods is recognized when the
property in the gooc $ hias been transferred to the buyer for a consideration which
mostly coincides with he transfer of significant risk and rewards of ownershxp,_
and when -an.agwe:m.,. mtered as to the timing of transfer of mgml‘zcant risk and
rewar;is of ownershi;s,

+ Interest Income:
Interest income 13 resugnised on a mne—proporuon basis using the effectxve
interest method. Whon a rccexvable is unpeured the Company reduces the

calTying amount to its ?'{-.*covcr"able amount, being the estimated future cashflow

discounted at original <lfective interest rate of the instrument, and thereafter
amortising the discoun. s interest incom‘_e.,_-_'__

2.3. Property, Pl:mt and ¥ qmpment




i Land and buildings:

Buildings and leusehold land are _aubsequcnﬂy Stated at fajr value less

accumulated depr.c: 'tion and. accumulated i 1mpa1rmcnt losses.
i Other Property Plant and Equipment:

All other propcrf.y, slant ang equipment are stated at cost. less accumulatcd

depreciation and .o vmulated impairment losses.

fi.  Component of cog:..

The cost of proper v, olant and equ;pment mcludes expenditure that i dxrectly

attributable o (! .. JCquisition of the items, stmantlement removal or

r.estoration_ casts | zncluded 45 part of the cost of property plant and

equipment_ ;‘f the oliig: .tion for dxsmantiement removal or restm-atlon is mcurrcd-
as a consequence o acqumng or using the asset. Pre-operatiorz expenses
including trial rus cxuenses {net of revenue) are capitalised, Borrowing costs

during the periovd .. -onstruction is added to-f,-_the cost of fixed Aassets. The

expenses incurred ., . ‘tiing the fixed assets operational are added to the cost of

the fixed assets.

24, Bon’owing Cosis
Borrowing costs incurred to finance th?_ﬂmlﬁpment of properties are capitalised
during the period of ¢ that is required to complétgecaand' prepare the asset for its
mtended use. Other Lorrowing costs are recs)gmscd on a tzme—propomon basis in
the income statemeni using the effective interest method, | |
The amount ;sof borrowing cost capnallsed on that asset is the -actual borromng
COSts incurréd duriie: the period Iess»o“&fiy-ggvcstment ncome on the temporary'

investment of those Lo rowmgs

SR e B R e
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2.5. Investments in ﬁs:ang!al as8sets;

i. Ciassiﬁéation:
The Company o1,y 5 its inve._stlﬁqnts in financiaf assets in the féﬂbﬁ'jng
categories: Financial CUSCLS at fajy value through prof_it_ or loss, loans and
receivables, helc W naturity 'iz'a_ires'tmen-ts, and av&i}a_ble—for-sa!e financial assets,
The classiﬁcau‘mi depids on the purpose for ﬁibich the assetg were acquired, - -
Mana_gemgnt dc;r:'crmir\ ¢ the classification of its financia] assets at initig)
reoogni_tiog and re-syagy 1es this dcsigt;ation at every _repor‘-ﬁng date.

ii. Recognition and Jdeoo “tion:

Purchases and .. j... v nvestments are Tecognised on trade-date the date on
which the 'Comg.';az':;; Colninits g purchase or sej1 the asset, Investments are
derecognised when the sights to rceeive cagh ﬂows_f:om the financia] assets have

expired or have becr. tisterred and the Company has transferred subsw_.ntially

all risks ang réwards of Lwnership, |

Hi. Initia] measurerneng: rancial assets are uutza.!}yremgmsed at fajr vah_ic plus |
transaction COStS exncey iy financial assets at {air value th_rgugh Profit or loss,
which are recognisod ar i i value, | |

iv. Subsequent meastiremeny

Avaﬂablc-for-sak-: fiencd o “85¢ts and finaneig] assets at fair value through profit

or loss are Subsequently veTied at fair valye, Loans and receivables and held-to-
maturity investmeniy .. varried ai amm*tig_c_:d'."¢55t_'_':'12§_i\12

| method.
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2.6, Trade receivahbles.

Trade recejvabics are rcc'o'gmf sed initially g¢ fair yalue'm:d su bseql_lmﬂy measured

at amortised og,p usitig  the effective interest method, Jess allowance for

allowance is the diffierence ey “€n the asget’s carrying amount and the pregent
value of estimayod M cush g ows, discounted gt tl'ze originaj effective mterest

rate. The amouUnt of (e 4. lowance js recognised j ur the income statement,

2.7. Borrowings:

Borrowings are recognised ntialiy at fair value, net of transacnon costs i mcurred

Borrowings are subsequently st at amortiged Cost. Any difference between the
Proceeds {ne;!‘. of transaction cesis] and the redemptzon value is taken to: the
mccme statemcm over ihe period of the borrowmgs using the effective interest
method, Barrowlu 88 which sre due 1o be settied w:tl:un twelve monthg after thc_.

balance sheet dar.. . e included 1 curpent borrowin_gs in the balance sheg_t everi

though the origiﬂal erm was for a period longer than twelve monthg and an
agreement to refinar 10, o & .reschedule payments, on a long-term basis i§:
completed after the balarice sheer date and before the financial Statements are.
authorised for issye, Other Borrowin gs due to be- settled more than zwelve months : :
after the balance shw date are included in non-current borromngs in the
balance sheet. |

2.8. Trade Payahbles:

Trade Payables are witially 2icasured ac fair value and subsequently measured

at amortised Cost, Using the ol clive |

wrt
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2.11.

2.

P .\ M”M—«

9. Inventoric... . | - B ]
Iaventories ¢ Heltea gt the lower of cogt and net realisable valye, Cost is

determined o, & Irstom, firet- “CUL basis, The cost of ﬁmshed goods and work~m-

Progress com brise raw deriagg,

preduction . verheads Dased  on normal operatmg capamty] but exclude._

borrowing cout, COronet realisa, ¢ value s the esnmated selling price in the.

ordinary coyurse ol business, Jegg the cost of Completion and selhng cxpenses

2.10. Deferred Income taxeg:

in the financial se, Bents. However, if the deferred income:tax arjges from initia]
recognition of ay g, or labitity iy g transaction other than’a business

combinatioa thae ar ihe Ume of he transaction aﬂ‘&cts neither accotzntmg nor

taxable pmﬁt Nov loss, it is not ge. vunted for, Deferred mcome tax is dctermmcd '

- using tax rates {ung | AWs] that have been enacted or substantially ¢nacted by the

balance sheet date and gre o expected to apply when the related deferred mcome

tax asset is realised. or the deferreg d income tax habmty is. settled

Cash and cash cquivalernts:
Cash and cash Colivalen s include cash on hand, dcposit_g-; with financial

institutions ang vank overdrafts, Bank ov erdra;fts arg iz

the balance sheet.




3. Deferred Tax Caleulation:
As per the AS 272

1s resdoed to

g zpphed when there are dxfferenceay be

tween

taxable income g accounting income, If taxablc mcome zs greater ﬂla.n"
accounting income. then jt will rouit in defemd tax asset. And if accountmg

income is greater than Lexable fnomag,

During the yvear the difference betveon

arises on account of Depreciation, &

then it will result in _deferwd tax Iiability.
the taxable income and accounting incomé

xpenses allowcd under- section 37 of the :

Income Tax Aect, 1us; but no: wilowed to treat as revenue expense by the

Accounting Stardar e ns wmentionse u/s 133 of the quiiganies Act, 2013.

4. Dividend:

The Company o e velow

L year did not declare any dividend.

3.

Auditors Rem_ﬂzﬁ.@.mti%m '
(Particular T Current Year | Previous Year |
(In Rs.) (In Rs.)
AsAuditors T T z,oo,tioe;oo 2,00,000.00
6. Thefe are no scpare roporiable sepnients as per Accounting Standard 17- on

Segment Repcrtin § isstied vy the instivate of Chartered Accountants of India.

Lure -

{B.| Under ~ Comtiol  of the
i |Company - -
S ]
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1 Assoc iat. _\,B;z-;ééiﬁégfﬁhgﬁis " Paraspin Impex Pyt Ltd

—

KK Impex

-_izf,holéers :

Firmis_under the 3 niﬁcant Inﬂuence

TRy - e _ J

D her | Manegem ent | Sh. Punit Arora
' Perso: nel
_____ e __MWWW,; = SRS
e !
. \mt KumKum Arora-

Smt Bharti Smgh

}‘ | 1sh. Manish Chhabra
....... o d
E Smt, Shilpa Jain
T T j Sh. Mohit Bedi
o B

Disclogure of Traus.iotions with Related Party:

| PAYMENT

'NAME OF PART IS | rELaTioRsHP | NATURE  OF AMGUNTS (IN R8.] -

&"iluNERATION

el

KUM KUM ARCLA ']Lif%!é';é'jif:{f%“(.,}}ﬂé“”w _i

12,00,000.00/-

f ’\T’I‘

1,44,000.00;-

KUM KUM ARGRA T;‘f_;éf::é:‘h:;;iﬁ“

TR e .




-

IKUM KUh{g {&w/}w % DIR}«&{VT(JI) u_..n...._.‘.‘ ....‘}

I .3. _— _‘_. .
PARAMOU 7 5y RELATER I'RE
| TEC ;  PaRTY j
! ........... ;

DIRECHOR

| ;Dzzef«*c%c')ﬁ - 10,33,188.00/-

“BiRECiGR | RENT - 98600/-]
PUNIT ARU : :? | |

; _.F _ L
RAJANA J{z\fa};fé?%”*“er“éfi‘!i‘?ﬁ%‘*“m?“é}im j 4,98,000.00/-|
LM-- CR I e —— '
PARAMOUN'T LVE | RELATHE ™ - PURCHASE ™ 15,53,91,066.00, -
TEC PARTY |
f - e e 4 ’ - m.mTa.wm_—- -—

/ PARAMOUNT "LVE " REILATEG WM?REW 43,20,0007-
| TEC LTD , HARTY - -
]

TSHARGD —
' SIRIVASTA\ 4

L
SR | DIREC TR REMUNERATION - 7.70208.66/-]
| |

8. Eamings Pur She oy (EPS) -
The numeratory wno | Herominators wyed o calculate Basic_ and Dihite Earnings
‘per Share
.......... . ile‘é:i_{;:&iai‘v [ _M_Hw\_....v....__.!%,_._,.\ Current Yen | Pre Yur___“
| Net Profit/ gy, 77 7T I 11.07,61,051.63 - 12,56,15,801.54
! { .
e R TN S, i :
Weighted  average: nmn’)u‘ of{“ 1.06,43,850 | 3,43,350
shares :
| ;ma' """" ¢ omingl ﬁi?“p*ér* B ) T
! share (Rs) ) ‘ :
Mu\ S ‘,, - T 365 EE)-
Dilated EPs joey - 7T o 365.85/-

e T



Number 3t th gl ning ot ey

Weighted, Average wdmber of share:;

Add: Bonus Tssye ~aring the yeay "

14. Deferreq Tax Lia%«ility._(ﬁetj:

The tax efivires oi_j significans Uity
Deferred 7. lialitty (n et], which is included in the Balance Sheet.

Particul.; Deferred Tan g Lisb " Carrent Year Deferred Tux Liap
. 8 on 31,03.2023 Change 28 on 31.03.2024

Deferred 1. s j»};gjs;‘;;gg,‘-,‘fgg?i“"”f”ﬁé;82,314.00 /-1 79,52,613.56
Liability ;' . : | :
. SO S !

15, Cmnpa_:_ly has oversey purchase that LR value of imports js -
R&é,?ﬁ,%ﬁﬁﬁiﬁf -

16. No personal expenditure has heer debited? in the books of accounts.

17, Bonus Share issued aurmg the ﬁnang@al year,

The company 1. capitatised its Reserve & surplus by of issuing of 1,03,00,500

fully paid UP ediiny share of R8.10/- each in the ratio of thiljt)f equity share for

each equity shiun. .. il '

18. Other Btatutory Inforsiation

i} The canpany docs not v any: Benamj Property, Where any proceefiings

has been ir:iired or perding against the company for holding any Benami

Property.
i) The com pany does not have any wry nsactions with companies struck off.

Lot




ili} The “HEPRLY do not have any charges or sat;afactwn WhJ.Ch is yet o be

registercd with ROC beyond .staLu:on period.

iV} The “Umpan: have pot tradcd o invested in. crypto currency or v:rtua_l

currency diiring - he financial years / period,

v} The Compan. have Hot advanved or loaned of invested funds ¢, any other
person(sy r eRtity (ies}, inel nding foreign entities (Intermedlanes) Wzth the

undersmzza’:ﬂzﬁag 1?1 at the Iutormedlc wy shall:

) Livectly or irzdiz'ectiy lend or invest in other persons or entzues
identiiied i any manner Whatsoever by or on behalf of the company

{Ultinmace Ewm,ht:;an(:e:.} or

bl Proo e Y guarantee, SECUily or the like to or on behalf of thc

Ut Bes lficlar: s,

vi) The o Ve N0 recejved cmy innd from any person(s} or entﬂgr {ies},
mehading im elgn -=-z'1tmc:> (Funding Party} with the understandmg

(Whetrer recorded in writing op othierwise) that the Company shall:

a) Lircctly o o l;z,ly iend or invest in other persons or entities
ideified in gy ymanner whatsoever by or on behalf of the Punding Party

{Ultimatie B&muuamesj or
b) Provit ALY guaraatee, seq Wity or the like to or on behalf of the
- Ultimoe Heneticiarios

vii} The Conipany hove not uny such meactlon which 1s not recorded in the _

books of aconnts zz.;at has been suircndcred or dlSClOSCd as income during




the year in the rax assessments uider the Income Tax Act, 1961 (such as,

search o: survey or any other relevan pravisions of the Income Tax Act, 1961, ~

viii) The f;;lon;p:-my has not beert deciared as wilful .defamtér by any bank or

financial institution or other lender

ix) The Company does not huve any Scheme of Arrangements which have been
approved by the Compelent Authori Ly 11 the terms of section 230 to 237 of the

Act,

X} The com pany has ccimplied.with number. of layers prescribed under section

2087} ol i Act read with Comparies fiestriction en number of Layers) Rules,

2017,

._xi) In March 2030 the World heslth organisation decla_red COVID 19 to be g
pan&cmiv. Cansequent 1o this, Gm-m'nment_ of India declared a national
lockduwn @i 25% March, 2020 which has unpacted the businessac’.‘tivi_tigs of
the company, The fv:omp:;;q.y has assessed the impact that may result from this.
panderic un its guidity position, carrying amqgg#g; of other assets/ liabilities.
In developing i ;.Lssurﬁ ptions relating o the ﬁos_aiblc_ future uncertainties m
the giobal econonic conditions because of this pandemic, the Company hés

consicured imweri ! and-external irdormation available till the date of approval

of these finandial sratements and has assessed its situation.

In that coviext and based on the current estima_téé the Company believes that
COVIL: 19 is not likely to have any Inaterial impact_gﬁn its financial statements,
liquidits o the sbility to service ts debt or other obligaﬁons. Hqgtever‘ the
overall ccorumic environment, being uncertain due to COVID 19 may aﬂ‘ect

e
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